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technique, in Pharmaceutical R&D industry. By means of a case
study research method | This monograph attempts to present an
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use the same model, for valuing options which are inherently
embedded within projects that firms undertake, thereby
allowing firms (managers) to make informed investment
decisions, by capturing the value of new information and
managerial flexibility, during the various stages of the project.
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Black&amp;Scholes model for option volatility, is based on
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